RIGHT HONOURABLE GENTLEMEN
Exchequer, if he confines himself to raising revenut
and balancing the budget, may do little harm. He
is not nearly such a power for evil as a Foreigr
Secretary. Yet is it anything but the height of iron)
that, as Chancellor, he should be having to make us
pay for the misfortunes which follow his years at the
head of the Foreign Office? And, suppose the Pre-
miership were suddenly to fall vacant, John Simon
is the man who in theory should succeed. Make that
suggestion to anyone moving within the inner circles
of politics. He will not cheer or smile. He will meditate.
But it would be unwise to say that this succession
cannot come to pass. There might be tactical advan-
tages in having a "Liberal National5* to succeed two
Conservatives and an ex-Socialist as the head of a
National Government.
To what  extent  is  our  hero  a  Liberal?    Lord
Birkenhead described as "a foolish and malicious
invention55 the story that he and Simon tossed up as
undergraduates to see which side each of them should
take in politics.   Even if it were an accurate story it
need not be true.    Undergraduates are attractive
beings.  They are at the height of physical and intel-
lectual exuberance.  They can take any cause or any
book however serious or sacred and represent them
as objects of ridicule.   And they would cause little
offence because they are too inexperienced to be
denied the pleasure of irresponsible laughter.   But
they are not conspicuous for their stability.   Even a
John Simon might, in a companionable moment,
iave pretended to an F. E. Smith that his future was
}f no more account to him than the toss of a coin.
3ut it is highly unlikely.  Anyhow the legendary coin
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